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OATh OR AFFIRMATION

ROBU.T SAVAGE _______________________
swear or affinu that to the best of

my knowledge and belief the accompanying financial statement and supporting
schedules pertaining to the firm of

LEONARD SECURITIES INC as

of.flECF24RER _________ 20 10 are true and correct further qwear or affirm that

neither the company nor Øny partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Title

This report contains check all applicable boxes hly commm.ion.icns 121o1a

Facing Page

Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stookholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

E9 Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15o3-l and the

Computation for Determination of the ROserve Requirements Under Exhibit of Rule 1503-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

Li An Oath or Affirmation

El copy of the SUC Supplemental Report

11 report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

For condition..v of cozifIdeniial treatment of ce$tain portions of this filing see section 240.1 7a-Se3



LEONARD SECURITIES INC

SCHEDULE OF COMPUTATION OF NET CAPITAL

DECEMBER 31 2010

Total ownership equity from statement of financial condition 194355

Total ownership equity qualified for net capital 194355

Deductions and/or charges

Total nonallowable assets from statement of financial

condition

Property and equipment net $39889
Accounts receivable commissions 45
Other prepaid assets 5609
Receivables from affiliated entities 3489

49032

Net Capital Before Haircut on Securities Positions 145323

Haircuts on securities

15% haircut on other securities 1424

Net Capital 143899

See Independent Auditors Report

On Supplementary Information Required by

Rule 17a-5 of the Securities and Exchange Commission
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LEONARD SECURITIES INC

SCHEDULE OF COMPUTATION OF BASIC NET CAPITAL

REQUIREMENT AND COMPUTATION OF AGGREGATE INDEBTEDNESS

DECEMBER 31 2010

Computation of Basic Net Capital Requirement

Minimum net capital required 2/3% of net aggregate

Indebtedness of $72913 4861

Minimum dollar net capital requirement of reporting broker or

Dealer and minimum net capital requirement of subsidiaries 50000

Net Capital requirement greater of the two listed above 50.000

Excess net capital net capital from previous page less net capital

requirement 93.899

Excess net capital at 1000% greater of net capital from previous page less

10% total aggregate indebtedness or 120% of minimum net capital

requirement above 83.899

Computation of Aggregate Indebtedness

Net Aggregate Indebtedness 72.913

Percentage of aggregate indebtedness to net capital
51%

Net aggregate Indebtedness/Net Capital

There are no differences between net capital as computed in Leonards Securities Inc Part IlA

of Form X-17A-5 filed for the period ended December 31 2010 and the net capital as

computed on the accompanying supplemental schedules.

See Independent Auditors Report

On Supplementary Information Required by

Rule 7a-5 of the Securities and Exchange Commission
14


